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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers

(b) On April 29, 2019, Maninder Hora, Senior Vice President, Pharmaceutical Development and Chief Technical Operations Officer of Nektar
Therapeutics, a Delaware corporation (the “Company), notified the Company of his decision to retire with his last day of employment on June 1, 2019.

(e)  In connection with his retirement, on May 1, 2019, the Company and Dr. Hora entered into a Transition and Separation Agreement containing
terms and conditions customary for this type of arrangement. Pursuant to the Transition and Separation Agreement, Dr. Hora will provide transition services
to the Company on an as needed basis, commencing on June 2, 2019 and ending by December 31, 2019. Dr. Hora’s current base compensation continues
during the period in which he is providing transitional services to the Company. All equity award vesting will cease as of June 1, 2019, Dr. Hora’s last day of
employment. During the transition services period and thereafter, Dr. Hora remains subject to the nondisclosure, non-solicitation and inventions assignment
obligations set forth in his employee confidentiality agreement in accordance with its terms.

Item 7.01 Regulation FD Disclosure

As part of his retirement and transition, Dr. Hora’s responsibilities related to manufacturing will be transitioned to Kevin Brodbeck, who was promoted to
Senior Vice President, Manufacturing, on May 1, 2019, having previously served as the Company’s Vice President, Pharmaceutical Development. In addition,
Dr. Hora’s responsibilities related to process development and related activities will be transitioned to Jonathan Zalevsky, Ph.D., the Company’s current Chief
Scientific Officer. The information in this Item 7.01 is being furnished and shall not be deemed filed for purposes of Section 18 of the Securities Exchange
Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liability of that section, nor shall such information be deemed to be incorporated
by reference in any registration statement or other document filed under the Securities Act of 1933, as amended, or the Exchange Act, except as otherwise
stated in such filing.
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