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WOTE BY INTERMET - wnniv . prose yaate. com

- Use theIntemet to transmit wour voting instructions and for electronic delivery of
kE mn infarmation up until 11:59 p.m. Eastern Time the day before the cut-off date ar
meting date. Have your prosy card in hand when you access the web site and
follow the instructions to olbtain wour records and to create an electronic voting
NEKTAR THERAPEUTICS instruction form.

201 INDUSTRIAL ROAD

SAN CARLOS, CA 94070 ELECTROMNIC DELIVERY OF FUTURE PROXY MATERIALS

If you would like to reducs the costs incurred by our company in mailing prosy
rmaterials, you can consent to receiving all future proxy statements, prosy cards
and annual reports electronically via e-mail or the Internst. To sign up for
electronic delivery, pleass follow the irstructions abowve tovote using the Intarmet
and, whenprompted, indicate that you agree to receive oraccess prosy materiak
ekectronically in futume years.

VOTE BY PHOMNE - 1-80:0-690-6903

Use any touch-tone telephone to transmit your woting instructions up until
11:59 p.m. Eastern Time the day b=fore the cut-off date or meeting date.
Hawe your proxy card in hand when you call and then follow the instructions.

WVOTE BY MAIL

Park, sign and date your proey card and return it in the postage-paid envelops we
hawe providsd or return it to Vote Processing, o Broadridos, 51 Memedes Way,
Eclgewood, MY 11717,

TOWOTE, MARK BLOCKSBELCW IN BLUE OR BLACK INK AS FOLLOWS:

- MI5330PMOSI7E0E4 KEEPTHIS PORTIONFOR YOUR RECORLS
THIS PROXY CARD IS VALID ONLY WHEN SIGNED AND DATED. DEFASHAKGD RETLRPLTHE FORTICH BHCY
NEKTAR THER& PEUTICS

The Board of Directors recommands a vote "FOR® all
nominees listed in Proposal 1 and "FOR”® Proposals 2 and 3.
Vote on Directors .
1. To elect three directors with terms to expire at the For Abstain

2012 Annual Mesting of Stockholders;

Nominees:

la. R Scott Greer

1b.  Christapher A Kuebler

1z, Lutz Lingrau 0
Vote on proposals For Against Abstain
2. Approval of an amendment to our employee stock purchass plan. 0 0 0
3. To mtify the selection of Ermnst & Young LLP as our independent registered public accounting firm for the fiscal year ending Decernber 31, 2010, 0 O O
For address changes andfor comments, pleass check this box and write thermn
on the back where indicated. 0 Yes Mo
MATERIALS ELECTION . . Fleasze indicate if you plan to attend this mesting. 0 O
Asof July 1, 2007, SEC rulkes permit companies to send wou a
notice that proxy information is available an the Internet
(the "Maotice®), irstead of mailing you a complete ==t of O Please sign exactly as wour name{s) appeans) herson. When signing as attorney,
materiaks. Chedk the box to the right if youwant to receive a executor, administrator, or other fiduciary, please give full title as such. loint owners
complete set of future prosy materials by mail, at no cost to should each sign personally. All holders must sign. F a corportion or partnership,
wou. K you do nottake action you may receive only a Motice. please sign in full corporate or partnership name, by authorized officer.
Signature [FLEASE SIGH WATHIM BOX] Date Signature {Joint Crners) Date




Important Notice Regarding the Availability of Proxy Materials for the Annual Meeting:
The Matice and Proxy Statement and Annual Report are available at www proxyvote. com.

M2 5340-PEd5E 1-203084

NEKTAR THERAPEUTICS

PROXY SOLICITED BY THE BOARD OF DIRECTORS
FOR THE ANNUAL MEETING OF STOCKHOLDERS
TO BE HELD ON JUNE 29, 2010

The undersigned hereby appoints Howard W. Robin and Gil M. Labrucherie, and each of them, as attorneys-in-fact and proxies
of the undersigned, with full power of substitution, tovote all of the shares of stodk of Nektar Therapeutics which the undersigned may
be entitled to vote at the annual meeting of stockholders of Mektar Therapeutics to be held at the Hotel Sofitel - San Francisco Bay,
223 Daolphin Drive, Redwood City, California 24065, on Tuesday, June 29, 2010, at 2:00 p.m. local time (and at any and all
postponements, continuations and adjournments thereof), with all powers that the undersigned would possess if personally present,
upon and in respect of the matters listed on the reverse side and in accordance with the instructions specified on the reverse side,
with discretionary authority as to any and all matters that may properly come before the meeting.

Unless a contrary direction is indicated, this Proxy will be voted in favor of all nominees listed in Proposal 1 and in
favor of Proposals 2 and 3, as more specifically indicated in the Proxy Statement, and at the discretion of the proxies
with regard to any other matter that may properly come before the meeting or any adjournment or postpenement
thereof. If you vote by telephone or Internet, you do not need to mail back this Proxy.

Address Changes/Comments:

(If you moted any Address ChangesComments abowe, please mark cormesponding bax on the reverss side.)

Continued and to be signed on reverse side




***IMPORTANT MESSAGE ABOUT VOTING
YOUR SHARES*™*

Recently, NYSE and SEC rule changes were enacted changing how shares held in brokerage accounts
are voted in director elections. If YOU do not vote your shares on proposal one (Election of Directors),
your brokerage firm can no longer vote them for you; your shares will remain unvoted. Previously, if your
broker did not receive instructions from you, they were permitted to vote your shares for you in director
elections. However, starting January 1, 2010, under changes to NY'SE Rule 452, brokers will no longer
be allowed to vote uninstructed shares.

Therefore, it is very important that you vote your shares for all proposals including
the election of directors.

In addition to checking the appropriate boxes on the enclosed vote instruction form, signing and returning
it in the enclosed postage paid envelope, there are two additional convenient ways to vote that are
available 24 hours a day:

Vote by Internet Vote by Telephone

o to website: www.proxwote.com Call toll-free on a touch-tone phone in the U.S.

or Canada
Follow these four easy steps: Follow these four easy steps:
¢ Read the accompanying Proxy materials. » Read the accompanying Proxy matenals.
¥ Go to website www proxyvote.com. » Call the toll-free phone number printed an the
enclased vote instruction form.
¥ Have your vote instruction form in hand when » Have your vote instruction form in hand when you
you access the websiie. call the toll-free number.
» Fallow the simple instructions. » Follow the recorded instructions:
* Press 1 to vole as the Board recommends
wEREwEEEE || ofe wETwEres * Press 2 o vole each proposal individually

When voting online, you may also elect to

give your consent to
hawve all future proxy materials delivered to
you electronically.

Do riot return your vote instruction form if you are voling by intermet or Te!ephoﬁ Broad ridgef‘



