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Item 1.02    Termination of a Material Definitive Agreement
 

On November 24, 2017, Nektar Therapeutics, a Delaware corporation (the “Company”) reported on a Form 8-K that it did not expect Bayer Healthcare
LLC (“Bayer”) to continue further development of Amikacin Inhale.  On December 14, 2017, the Company received formal notice of termination from Bayer
of the Co-Development, License and Co-Promotion Agreement, dated August 1, 2007, between the Company and Bayer, effective as of January 13, 2018
(“Agreement”). There are no payment obligations to Bayer that arise as a result of the termination of the Agreement, and the Company will avoid incurring
approximately $25 to $30 million in commercial manufacturing scale-up and readiness costs over the next 12-18 months that would have been required to
meet the Company’s obligations under the Agreement. Please refer to the Company's Current Report on Form 8-K filed with the Securities and Exchange
Commission on August 6, 2007, for a full description of the Agreement.
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