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Item 3.01 Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.

As previously disclosed on the Company’s Current Report on Form 8-K filed on June 2, 2023, Nektar Therapeutics (the “Company”) on May 26,
2023, received a written letter from Nasdaq Stock Market LLC (“Nasdaq”) stating that the Company was not in compliance with Nasdaq Listing Rule
5450(a)(1) because the Company’s common stock did not maintain a minimum bid price of $1.00 per share for 30 consecutive business days. The
Company was given an initial 180 calendar day period, or until November 22, 2023, to regain compliance with the minimum bid price requirement.

On November 24, 2023, the Company received a written notice (the “Notice”) from Nasdaq stating that the Company is eligible for an additional
180 calendar day period, or until May 20, 2024, to regain compliance with the minimum bid price requirement. In the Notice, Nasdaq noted that the
Company’s common stock had not regained compliance with the minimum bid price requirement during the initial 180 calendar day period that ended on
November 22, 2023, and that the Company had submitted written notice to Nasdaq of its intention to cure the required minimum bid price deficiency by
effecting a reverse stock split prior to May 20, 2024, if necessary. To regain compliance with the minimum bid price requirement, the Company’s common
stock must be at least $1.00 per share for a minimum of 10 consecutive business days (and generally no more than 20 consecutive business days) during
this additional 180 calendar day period. Nasdaq also indicated in its Notice that the Company’s common stock will be transferred from the Nasdaq Global
Select Market to the Nasdaq Capital Market at the opening of business on November 28, 2023. The Nasdaq Capital Market operates in substantially the
same manner as the Nasdaq Global Select Market, and the Company’s common stock will continue to be listed and traded under the symbol “NKTR.”

The Company will continue to actively monitor the closing bid price for its common stock and evaluate available options to regain compliance
with the minimum bid price requirement. If the Company fails to regain compliance during the second compliance period, then Nasdaq will notify the
Company of its determination to delist the Company’s common stock. At that time, the Company may appeal Nasdaq’s delisting determination to a Nasdaq
Listing Qualifications panel (the “Panel”). There can be no assurance that, if the Company does appeal any delisting determination by Nasdaq to the Panel,
such appeal would be successful.

Forward-Looking Statements

This Current Report on Form 8-K contains forward-looking statements which can be identified by words such as: “may,” “will,” “intend,”
“continue” and similar references to future periods. All statements, other than statements of historical fact, may be forward-looking statements. They are
based on current expectations and projections about future events and are therefore subject to risks and uncertainties, which could cause actual results to
differ materially from the future results expressed or implied by the forward-looking statements. Such statements are qualified in their entirety by the
inherent risks and uncertainties surrounding future expectations. Therefore, you should not rely on any of these forward-looking statements. The Company
does not assume any obligation to update the forward-looking information contained in this Current Report on Form §-K.
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