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Item 5.02.    Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers
 

As previously reported by the company in a Current Report on Form 8-K filed with the Securities and Exchange Commission on September 18, 2007,
David Johnston, the company's former Senior Vice President of Research and Development, would be leaving the company in connection with the creation of
New PEGylation and Pulmonary Research Units effective September 12, 2007.

On October 5, 2007, the company entered into an Employment Transition and Separation Release Agreement (the "Transition Agreement") with Mr.
Johnston. Mr. Johnston's last day of employment with the company will be November 2, 2007 (the "Separation Date"). Under the terms of the Transition
Agreement, (i) Mr. Johnston will receive an aggregate one time severance payment of $513,381, subject to applicable withholding and deductions, (ii) the
company will be responsible for approximately 12 months of COBRA continuation coverage, (iii) Mr. Johnston's equity awards will cease vesting as of the
Separa tion Date, (iv) Mr. Johnston has the right to exercise his vested stock options through November 2, 2008, and (v) Mr. Johnston provided the company with
a general release of all claims, obligations and liabilities.
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